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CUSTOMER CONTRACT REQUIREMENTS

 

1. Prime Contract Special Provisions   The following prime contract special provisions apply to this purchase order

Liquidated Damages

a.  In case Seller fails to effect Delivery of Spare(s) within the period stipulated in the applicable Notice of Acceptance, liquidated
damages shall be levied at the rate of twenty five (25) hundredth of one percent (0.25%) of the applicable delivery per day and
deducted from the money payable by Buyer.

b.  The total amount of the liquidated damages shall not exceed ten percent (10%) of the invoice amount of the delayed item(s).

 

Notification of Readiness tor Delivery
 
At least thirty (30) days prior to the scheduled delivery date , the Seller shall notify by teletransmission the Buyer of the readiness for
delivery.  Such notification shall include pertinent information such as Contract number, brief description of the Repaired ltem(s) to be
delivered, invoice amount and other necessary data.

Maintenance of Secrecy

    a.  The Seller hereby warrants that any data or information concerning or relating to the Contract shall not be disclosed without the
prior permission in writing of Buyer except as necessary to obtain US or Korean Government licneses, permits or approvals, as may be
necessary for the performance of this Contract.  Seller shall protect data or information concerning or relating to this Contract from
unauthorized disclosure. 

    b.  Any documents or cables or telexes in relation to and in connection with this Contract, whether or not marked "Confidential"
therein, shall not be divulged in any way and shall not be disclosed or released to any other unauthorized person or corporation.

 

 

Requirements of Repair Service
 
a. The repair service shall be conducted through a standard repair procedure.
 
b. The components or any parts in connection with the repair service shall be new one(s) complying with the purpose of the Buyer's
procurement.
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